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INDEPENDENT AUDITOR'S REPORT
To the Members of Sri Multha Road Products £ Civil Labs Private Limited

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of $ri Mukha Road Products & Civil Labs Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive [ncome), the Statement of Cash Flows and Statement of Changes in
Equity for the year then ended and notes to the financial statements, including a summary of the material
accounting policies and other explanatory information (herein after referred to as * financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the "Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Actread with the Companies (Indian Accounting Standards) Rules, 2015, as amended. (“Ind
AS")and otheraccounting principles generally accepted in India, of the state ofaffairs of the Company as at March
31,2024, and the Loss {including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Hasis for Opinion

We conducted our audit of the financial statements inaccordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further described in the "Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (1CAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
themformation included in the Annual report, but does not include the financial statements and our auditor's
report thereon. The Annual Report is expected to be made available to us after the date of this Auditors’ Report.
Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is to read the other information and,
indoing 5o, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company n
accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) specified u/s 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and lor preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies: making judgments and estimates thatare reasonable and prudent; and design,
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implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuringtheaccuracy and completeness of the accounting records, relevant to the preparationand presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Inpreparingthe financial statements, management is responsible for assessing the Company’s ability to continue
asagoing concern, disclosing, asapplicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually orin the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may castsignificant doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the auditevidence obtained up to the date of ourauditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We a_!su provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements
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As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

We have soughtand obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as [t
appears from our examination of those books, except that the backup of the books of account and
subsidiary books and records maintained in electronic mode has not been maintained on servers located
in India, on daily basis and for the matters stated in paragraph 2(i)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended) (“the Rules”).

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
books of account,

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,2024 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31,2024 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made o
our remarks in paragraph 2 (h)(vi) below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls over financial statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statement,

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of Section 197 read with Schedule V ta the Act are not applicable to the Company. Hence no
comment has been offered under section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations - Refer Note No. 28 of the financial statements;

ii. ~ TheCompany has made provision, as required under the applicable law or Indian accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts; and

iii. ~There are no amounts which are required to be transferred to the Investor Education and Protection
Fund by the Company.

For Sri Mukha Road Products & Civil Labs
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(a) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either fraom borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or investin other persons or entities identified
inany manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend orinvest in other persons or entities identified in any manner whatsoever
by or on behalfof the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf ofthe Ultimate Beneficiaries.

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of the rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The Company has not declared or paid dividend during the year, accordingly the provisions of section
1230f the Companies Act, 2013 are not applicable.

Bused on our examination, which included test checks, the Company has used accounting software for
maintainingits books of account which have a feature of recording audit trail (edit log) facility and that
have operated throughout the financial year for all relevant transactions recorded in the software
except that the feature of recording audit trail (edit log) facility was not enabled in the accounting
software for the period from 1st April 2023 to 30% October 2023. Further, during the periods where
audit trail (edit log) facility was enabled and operated throughout the year for the respective
accounting software, we did not come across any instance of the audit trail feature being tampered.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024.

For Lodha & Co LLP
Chartered Accountants

Firm Registration No.: 301051k

N.K. Lodha
{Partner)
Membership No. 085155

UDIN: J 4085155 RN U B0
Place: New Delhi For Sri Mukha Road Products & Civil Labs
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Annexure A to the Independent Auditors’ Report to the members of Sri Mukha Road Products & Civil
Labs Pvt. Ltd.

Bepurt on the matters specified in paragraph 3 of the Companies (Auditar’s Report] Order,2020 ("the Order’)
issued by the Central Government of India in tarms of section 143(11) of the Companies Act, 2013 ("thp Act”)
asreferred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section

i. Inrespectofthe Company's Property, Plant and Equipment and Intangible Assets:

il

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plantand Equipment and relevant details of right-of-use assets,

(b) The Company has maintained proper records showing full particulars of intangible assets.

(c) The Company has regular programme of physical verification of its Property, Plant & Equipment by
which all the fixed assets are physically verified by the management once in the period of three years,
which, in our opinion, is reasonable having regard to the size of the company and the nature of its
Property, Plant & Equipment. During the current year, the Company has carried out the physical
verification of certain Property, Plant & Equipment. No material discrepancies were noticed on such
verification. In our opinion, the periodicity of physical verification is reasonable having regard to the size
of the company and nature of its Property, Plant & Equipment.

(d) According to the information and explanations given to us and on the basis of our examination of
theof the title deeds provided to us, we report that, the title deeds of the immovable properties, (other
than immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in property, plantand
equipment and right to use assets, are held in the name of the Company as at the balance sheet date.

(e) The Company has notrevalued any ofits property, plantand equipment (including Right of Use assets)
and intangible assets during the year,

(f) According to the information and explanations given tousand records provided, no proceedings have
been initiated during the year or are pending against the Company as at March 31, 2024 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (asamended in 2016) and rules
made thereunder.

(a) As per the physical verification program, the inventory were physically verified during the year by
the Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedurc of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations. No discrepancies
of 10% or more in the aggregate for each class of inventory were noticed on such physical verification of
inventorics when compared with books of account.

(b) According to the information and explanations given to us and as per the records verified, the
Company has not been sanctioned any working capital limits in excess of Rs 5 crores, in aggrepgate, at
points of time during the year, from banks or financial institutions on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, based on the
revised quarterly returns/ statements filed by the Company with such banks arein agreement with the
books of account of the Company and no material discrepancies have been observed.

As per the records and the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guarantee or security or made any
investment or granted any loans or advances in the nature ofloans, secured or unsecured, to companies,
firms, limited liability partnerships or any other parties covered in the register maintained under section
189 of the companies Act, 2013, Accordingly, the provisions of clause 3(iii) (a), (b), (<), (d), (e) & (f) of
the Order are not applicable.

According to the information, explanations and representations provided by the management and based
upon audit procedures performed, the company has not given any loans, guarantees or security or made
any investment under the provisions of section 185 and 186 of the Companies Act, 2013,
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v.  According to the information and explanations given to us, the Company has not accepted any deposits
or deemed deposits from the public within the meaning of sections 73 to 76 of the Companies Act, 2013
and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not
applicable to the Company. According to the information and explanations given to us, no order has been
passed by the Company Law Board or the National Company Law Tribunal or the Reserve Bank of India
orany Courtorany other Tribunal against the Company in this regard.

vi. Wehave broadly reviewed the books of account maintained by the company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) of the Actin respect
of the Company’s products and services to which the said rules are made applicable and are of the
opinion that prima facie, the prescribed records have been made and maintained. We have, however,not
made a detailed examination of the said records with a view to determine whether they are accurate or
complete,

vil. (a)According to the records of the Company, the Company is generally regular in depositing undisputed

statutory dues including goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues with the appropriate authorities to the extent applicable.
There were no undisputed statutory dues payable in respect of Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, cess and other material statutory dues in arrears as at 31st March 2024 for a period of more
than six months from the date they become payable.

(b) According to the records and information & explanations given to us, there are no undisputed dues
which have remained unpaid as on March 31, 2024 on account of statutory dues referred to in sub-clause

(a) above.

vii. There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the taxassessments under the Income Tax Act, 1961 (43 of 1961) during the year.

ix. (a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings
payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or other
lender.

(¢)To the best of our knowledge and belief, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were obtained.

(d)On an overall examination of the financial statements of the Company as at balance sheet date, no
funds raised on short-term basis have been used for long term purposes of the Company. (refer note 44
of the financial statements)

(e)The Company does not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

X (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3 (x)(b) of the
Order is not applicable to the Company (Read with note no. 11 of the financial statements).

®. (a) During the course of our examination of the books and records of the Company carried out in

accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have we been informed
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CERTIFIED TRUE COPY\e, )~ W%“%
- . 2 Ac Authorised Sinn: fory




(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c] As represented to us by the Management, there were no whistle blawer complaints received by the
GCompany during the year.

xii.  Inouropinion and according to the information and explanations given to us, the Company is not a Nidhi
company and hence reporting under clause 3(xii) of the Order is not applicable,

xiii.  The company is a private limited company and accordingly the requirements as stipulated by the
provision of Section 177 of the act is not applicable to the company. In our opinion and according to the
information and explanation given to us, the company is in compliance with Section 188 of the
Companies act 2013, where applicable, for all the transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv.  On the basis of records made available to us and according to information and explanations given to us,
the company is not required to have an internal auditsystem as per the provisions of the Companies Act,
2013, Hence reporting under clause 3 (xiv) of the order is not applicable,

xv. On the basis of records made available to us and according to information and explanations given to us,
the Company has not entered into non-cash transactions with the directors or persons connected with its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi.  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934and hence reporting under clause (xvi)(a), (b) and (¢) of the Order is not applicable. As per the
information and details provided, the Group does not have any Core investment Campany (CIC), as
defined in the regulations made by the Reserve Bank of India under Core Investment Companies (Reserve
Bank) Directions, 2016, as part of the group and accordingly reporting under clause (xvi)(d) of the Order
is not applicable.

xvii. The Company has incurred cash losses of Rs. 349.59 lakhs during the financial year covered by our audit
and there were cash losses of Rs. 339.16 lakhs in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans (refer note no 44 of the financial statements)
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe thatany material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet asand
when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company and/ or certificate with respect to meeting
financial obligations by the Company as and when they fall due. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx.  The Company was not having net warth of rupees five hundred crore or more, or turnover of rupees one

thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
ﬁnancnl year and hence, provmons af hectmn 135 ofthc .-'\ct are not appllcable to the Company durmg
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xxi.  The Company does not have any subsidiary or associate and hence is not required to prepare the
Consolidated Financial Statements and accordingly reporting under clause 3(xxi) of the Order is not
applicable.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No7301051E/E300284

N.K. Lodha
(Partner)
Membership No. 085155
Place: New Delhi

Date: 7 June 2024
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Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls with reference to linancial statement under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to inparagraph
2(g) of ‘Report on Other Legal and Regulatory Requirements’ section

We have audited the internal financial control with reference to financial statement of $ri Mukha Road
Products & Civil Labs Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit
of the financial statements of the Company far the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on “the internal control with reference to financial statement criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance ofadequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial control with referenceto
financial statement based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing issued by ICA] and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal financial control and, both issued by ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to the financial
statement was established and maintained and ifsuch controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statement and their operating effectiveness,

Our audit of internal financial controls with reference to financial statement included obtaining an
understanding of internal financial controls with reference to financial statement, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements,whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statement.

Meaning of Internal Financial Controls with reference to financial statement

A company's internal financial control with reference to financial statement is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statement includes thosepolicies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures af the company are being
made only in accordance with authorizations of managementand directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controis with reference to financial statement

Because of the inherent limitations of internal financial controls with reference to financial statement,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial contrels with reference to financial statement to future periods are subject tothe risk
that the internal financial control with reference to financial statement may becomeinadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to financial
statement and such internal financial controls with reference to financial statement were operating
effectively as at March 31, 2024, based on “the internal control with reference to financial statement
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute of
Chartered Accountants of India”,

For Lodha & Co LLP
Chartered Accountants

For Sri Mukha Road Products & Civil Labs

N.K. Lo Privale Limjled

(Partner)
Membership No. 085155
Place: New Delhi

Date: 7 June 2024 CERTIF‘ED TRUE cop\(

Authorised Signalo



SREMUKHA RUAD FRODUCTS & CIVIL LAIS Private Limited
Balance Sheet ax 0t 31 March 2024
(Al ameunts are in Rs. Lakhs, unless otherwise stated )

Particulary Nute Asat A al
hil I M h
T larch 2024 31 March 2023
Ay Non=current asiets
Propeny, Plant and Fauipment i) | u7usy 1992 81
Capital work m progress Ja) - 2924
Hight of uee nuser 2im 13056 124,75
Gl i1 1im 047 640 97
Cnher intmpble assels i) 100 =
Fnancial assets
(i) Other financial asets 4 1153 11.8%
Nuti-cwirent tax assets (Net) - 1o HAb
Delerred tan asseta (Net) L 2638 %12
Otleet pom-current ssets 7 0.2 1.9%
Sub-iatal (A} 149953) 193555
B. Current asets
Inventorics L] 446 93 1,100 1K
Financial assets:
(i) Trade revaivables L] 1.334.3) 3407
i) Cantt and cash equivalents, 1] 6349 K4 LR
(i) Onher Firancial asvets 4 - -
Cwrent (an assets (Net) 5 (R R 1673
Other curment asscts 7 12110 23609
Sub-tatal () 1,655.79 1.792.04
Total Awsets (A+H) 565102 4,717.59
W EQUITY AND LIABILITIES
C. Equily
Fquity sharc capital 1" 113530 0127
(hher equaty 12 KAt 24 0 44
Sub-tatal (C) 2,598.63 Tedal
Liabilities
T Non-cureent Habilities
Financial liabilie
(1) Borrowings 13 187.78 1.029.24
0] Lease liabilitaes 14 1200 219}
Provisions 1} 13 247
Drefemed tas liabilities (5et) ] . -
Sub-total (1) 3.3 1,054,604
Fo Curvent labillies
Financkal Liabilites
[ LT i3 RELE]] 62472
1) Lease lahilities 4 15 (PN E]
(i1 Trade payabies 1%
- Total vtstarding does of micro entcrpnses and unall emenpricas .
~Tintal ontstanding duws of creditors other than e wrderprises and saall vnterpriscs 1, 0M3.08 2030
v ) Other Fresancial liabilinies I6 G647 158 N1
Other currean Dabiities 17 1w 057
Provivions £} 044 016
Sulbetotal (E) 2,449.26 2008.34
Total equity and labilities (C+D+E) 565112 4,717.59
S mares i ing part af the 0 Tl |47
Toa verm ol our poport auached
Fur Lodha & Co LI FForand un beball of the Board of Directors of
Chartered Accouniants

Firm Registrition No. 30105 1 E/E 300284

Memhership Na, 08573
Plsze: New Dellu

Date: g ] cf I 202 Y
For Sti Mukha Road Pr
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Vikram Singh
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Date n'f"
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SRIMUKHA ROAD PRUDUCTS & CIVIL Lans Private Limited
Statement of Profis and 1oss Tor the year ended 31 Mareh 202
CAN amous ane in ks, Laklis, unless otherwise st )

Particulars

Nole Far the year ended Fur the year ended
M March 2024 31 March 2021
——lareh 201

I Revenue from operations 1L 8158502 Kol 4]
1L Other income ] LINE 4.9
1L Total Revenye 836576 862000
IV, Expenses
Cntof mutenials sunvancd 21 5.5260.74 1262
Purchases of stock-in-trade pITA 212247 -
Changes in invertpries ol finished LO0US arel wairk-in PIEICES 22 6l 55 .92
Employee benefits expense 23 5101 449.77
Finance eosts 2 41126 215.54
Depireciation and amorisasion eApeniie 2ia) 132.65 H1.2%
{ither experses 28 13302 En 2]
Total tapeusey LR B049.41
V. Profitloss) before tax @11-1v) (442.14) (426.41)
VL Tax expense it
Current tax > -
Dhaforved tax changef (cnedin) (120.72) (111.65)
Total tay expense (71 {111.68)
VAL Profit/(Loss) for the year (V- V1) (361.52) 314.74)

VUL Other comprebensive income for the year
1) Re-measuranent of defined benefit obligation AL
Tax elating o mems thar will oy be reclasifiod 1o statement

0% -

of profit & Lows Aceount e

Otber comprehrasive income for the Year ni4 .
IX.Tatal comprebensive income Tor the year (VILIV 1) 061.3%) (314781
X. Earnings per equity share of Ke, 100 cach

- Basic (in Rupess) 27 150.08) (T RG)
= Diluread (i Rupoes) 2 150.08) 170.44)
See sccompanying notes forming part of the Minancial statements 147

e termms o ouer repont attaclied

For Lodhs & Co LLP
Chariered Accountanty
Firm Regisiration N, 101051£

For and o behalf of the Board of Directars of
Sl Mukha Road Products & €Chil Laly Private Limiwed

N.K. Lodha
Partner
Membership No 1%5] 55

Place:  New Delhi

bus 0|06 2024

Vikram Singh
Director
DIN: iasyse) 7

Place: Gunugram

Lo St o

Aksh Hharduwsj
Director
OUN, 49568 700

PMace: Gunigram

vee OF[ 0 6f 222y

For Sri Mukha Road Products & Civil Labs
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Authorised Signatory
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SHIMUKIA ROAD FRODUCTS & CIVIL Lans Privaie Limited
Matement of Cavh Flows for the year ended 3) March 2024
(Al amounts are iy Ry Lakhi, unless atlicrwise sated)

A. Cash Now from opcrating activities:

Profit/ilass) befare 12y

Adjustiment for ;

Deprecianion S SOt capenise

Finance cast

Laabilitics Written Hack

Loss on sale of propeerty, plant and equipment
Provisiun for doulurl debts

Tnerest meome

Operating cash Now hefore working capital changes

Adjustments for Working caplial chanpes:
[Inerease)’ Decrease in trade receivables
(Incresmsel! Decrease in other fmancial assers
tIncrease)’ Decrease in other ascets

il Plevtease in j J
Increase! [ ecicase) in trade payables

Increase’ | Dectease) in other flnancial T lities
Ingrease! ( Deerease) in other liabilities

Increase! | Decrease) in Provisicay

Cash generated fromiused in) operations
Income-rax fpdhreceved ()

Netcash Mlow fromiused in) aperating activities (A)

Cash Mow fram investing activitiess

Capital expenditure on Propeny, Plant and Fruipment
Mroceeds foom sale of peoperty, plant and cquipment's
Interest received

Consideration paid on husiness Acquisition (refer note 1a)
Net cash Now from!{used in) from Imvesting sctivities (1)

Cash Now Mrom finwnciog activities:

Proceeds from non-cument borrewmgs

Repayment of non-cunem berrowings

Procecds from curent bomrowg ngs

Rip. of current by 3

Proceeds from issue of share capital (vet of share issue e )
Payment of lease liabilitica

Finance cost paid

Net cash generated from(used in) linancing activities (C)

Net Inerease/{decrease) n cash apd cash equivalents (A+R+C)
Cash and cash equivalents at begmning of the year
Cash and cash equivalents at ond of the year (refer note 10)

Notes ta Statement of Cash Flawy:

1. The cash Muw statemient s bheey Prepared under the indiscct methund as et out in Ind AS 7

For the year ended

For the year ended

31 March 2024 31 March 2023
== 3 March 201

14%2.23) (42n41)
132,05 K725
41126 208 &4

1H41) (HE]

- 032

6,74 .

10.50) (0.7
[ANT (11300
(996, 8%} [278.33)
s 10.50)
11470 1121.29)

o3 20 (118.30)

(Hnya) 1,055.72
16103y el

1236 1872
|46 151
(374.70) 336,17
Y.k 11102

[365.24) 57515

(77.21) (445.31)
L oo
050 1o
= {1,475.00)
(76.71) H.MH.!I!
4100 Y59 51
(LOT1RY) 123137
s 110,00
(110,00 -
254840 TRE03
112.00) 111.65)
1405.12) 12M65)
1030681 1.190.87
S99 &6 (2.80)
T 9757
GHED.HY 97

wa Statement of Cash Flows

2 Change in Liablitica arising from financing sctivitios
(e —lica dnaing from financing uetiv

Opening balsnce as,
Pities pei tﬂ Cash Nlow (act) | Non Cash Chinges Closing balance as at 3?]
March 1124
I April 2023
New-current b 88 Gncluding cuirent muietias ) 1545 un, (1,03 87) - 51309
Current bonuwing Tiona (R LLETT - ==4
Total 1,651 56 {1, 140.87) - S1iu9
Upening lalance as "
Farticnlan at Cash flow (net) | Non Cash Changes ‘h'"f‘::l:';:ﬁl Al31
1 April 2022 ity
Non-curren hurnlwinﬂ Cmcluding cur rent maluritics) K15 K2 TI8.14 - 1.543.94
[Current Borruwings 433 110,00 i 33) 11000
Total XI5 HIB. 14 (60.31) 1.653.96

See accompanying notes fosming part of the financial Matcmients

Ity werms of our feport annchicd

For Lintha & Cos LL]P
Chartered decountanty
Firm Regrstration No, 30105

MK
Partner
Membertip N, 045165

Place: New Delby
Date; OT'I o(i 20 llf

Fur and on behall of the Board of Directars of
Sri Mukha Road Preducts & Civil Labs Private Limited

Vikram Singh
Divectar
TN GASUsIIT

Place: Gurgran

D O ot}

For St Mukha Road Products & C

VAP

Authorised Signatory

e

Place:

Date:
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Privare Limited
Statement of changes in F, “quity for the year ended 3| March 2024

(ANl amounts are in Rs. Lakhs, unless otherwise stated |

A. Equity share eapital
Particulars

No. of Shares Anount
Asat I April 2022 260,000 260,00
Add: Issued during the ear 442370 44227
As ut 31 March 2023 02,270 T02.27
A ssued during the year 1433121 14332
As at 31 March 2024 2,135.391 2,135.19 '

B. Other equity

For the vear ended 31 Murch 2023
2t ended 31 Mareh

" Tt Ttems of othier
FRTYAY And Surpluy comprehensive income
Particulars Fquity instrumem Total other cquity
Retained carnings through other e
Securities premium ¥ comprehensive
income
Asat ] April 2022 - RERT] - RERF)
Profit for the year - (314,76} - (314.76)
Other comprehiensive ncome for the yenr, net ol tay - . = ]
Issue of cquity shares 34276 . = 342 76
As at 31 March 2021 M2.76 (250.42)) - 6234
Profit for the year - (361.52) - (361.52)
Uther comprehensive income fur the year F - 014 14
Issue of equity shares L175.16 = - L1756
Share lssue Expeis (12.5%) - - (12.85))
Asat 31 March 2024 150504 (b41.94) 014 H6.1.24
In terms of our report attched
For Leviha & Ca L1 ) For and on behall of the Board of Directors of
Chartered Accountanty Sri Mukha Rn:lg\nrj:x'& Civil Labs Private Limited ! gg
N.K. Lodha Vikram Singh Aksh Bhardwaj
Partner Director Director
Membership No. 0851 55 DIN: (8595417 DIN: (9368700
Place: New Delhi Place: Gurugram Place: Gurugram
i oF|06[ W2y bate 0F| 06|20 Due: 03| 06) 2024
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SrRl MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for gl Yearended 31 Mareh 2024
(Al amounts are in Indian Rupees Lakhs, unless otherwise stated)

L1 Corporate Information

.Sri Mukha Road Products & Civi| Labs Private Limited (the ‘Company*) is 4 private limited company
neorporated in India op 27 June 2016 under the provisions of the Compuanics Ag applicable in India. The
Company 15 engaged in the business of manufiacturing and trading of bitumen cmulsions, modified bitumen
(PMB, CRMB), bitumen decanting of storage. The Company s having its registered office at Sy, No:
S33/A/B, Perecher]a Village, Medikondur Mandal, Guntur Andhrs Pradesh - 52243y,

These financiaf statements were dpproved for (ssue decordance witf) g resofution of e direetors on 7
June, 2024

1.2 Material accounting policies
(a) Basis of Preparation ang presentation of Financjal Statements

Statement of Compliance

The financial statements of the ¢ ompany have been prepared in aceordance with the Indian Accounting
Standards (Ind AS) prescribed under Section | 33 of the( ‘ompanies Act, 2013 read with tth‘umpunic& {Indian
Accounting Standards) Rules, 20| 3, as amended, and other accounting principles generally accepted in Indja,

Basis of Preparation

The financial statements have been prepared on deerval and going concern busis under the historical Cost
convention except for certain class of financial assets/ linbilities and pe liability for defined benefit plans
that are measured at fair value, The accounting policies have been consistent Iy applied by the ¢ ‘ompany unfess
otherwise stated,

Functional ang Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), whichis alsothe Company’s
functional curreney. All amounts in the finaneial statement and decompanying notes are presented in *Lakhs®
and have been unded-off to two deci mal places unless stated otherwise.

Fair value measy rement
The Company measures lnancisl instraments a1 Lair value at eacly reporting date,
The fair value measurement is hased on 1he presumption that the transaction to sell the asset or transfer the
liability takes place cither:
* o inthe principal marker for the asset oy liability. or
+intheabsence of g prineipal market, in the mostadvantageous market for the asset or hability,

Certain aceounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities, The Company has un established control framework with
respect to the measurement of fair values,

For financial reponting purposes, fair vitlue measurements e calegorized into Level |, 2. or 3 based on the
degree 1o which (he nputs to the fair value Measurements are observable and the significance of the inputs
to the fair value measurement in i entirety. which are described as follows:
* o Level 1inputs are quoted prices (unadjusted) in active markets for identieal assels or liabilities a1
the entity can access at the measurement dale;

* Level 2 inputs gre inputs, ather than Yuoled prices included wj thin Level |, that are observable for
the asset or liabiluty, either direetly or indirectly; and

* Level 3 inputs are unobservable inputs fur the asset or liability.




S'Rl MUKIIA ROAD Plt(ll)l'(,"l's & Crviy, LABS PRIVATE LINITED
Notes to the financigl statements for gl Yearended 31 Mypep, 2024
(Al amounty gre in Indian Rupees Lukhs, unless otherwise stated)

Thec mpany uses valuatiog techniques that gre APPropriate in e ¢
are available 1o measure fair valye, maximizing the yye of relewvy
of unobservaple inputs,

reumstanees angd for Which sufficient o
nt obscrvable inputs ang minimizing the y5e

{(b) Use of estimatey

The Preparation of these financial stalements i conformity witl) the recognition ang measurement principles
of Ind AS requires the management of (he Company to make exj nates and assumptions thay affect the reported
balances of asset and liabifities, diselosures reflating 1 contingent liubifitics at the date of the financiaf
Statements and (e reported amounts of income and expense for the period Presented.

Estimates ;g underlying aAssmmptions ape continually evaluated andreviewed op an ongoing busis. Revisions
to sccounting estimaes are recognized in the period inwhich estimates are revised if'the revision affects only
that period or in the period of t)ye revision and future periods if the revision affects both curreng and future
periods,

Critical decounting estimates ang judgements

Information abou significant areqs of estimation and critical judgments i applying accounting policies (hay
have the mos; stpnificant effect on the amounts recognised in he financial statements are included in the
following arens:

* Useful lives of jn tangible assets: Tie Company amortjzes intangible assers on a straight-line hasis over
estimated useful fives of the assets, The usefud life is estimated based on a number of factors including
the effects of obsolescence, demand, competition and ogher cconomic factors such as (he stability of
the industry ang known lechnotogical advances and the fevel of maintenance expenditures required to
obtain the expected future cash flows from the assets. The estimuted ysefy] life is reviewed at leas
annually.

* lmpairment and Expected crediy losses an financial asseqs; The impairment provisions of financia)
assels are based on assumptions about risk ofdefault and expected timing ofcollection. The Company
uses judgment i making these assumptions and selecting the mputs 1o the impairment caleulation,
based on (he Company ‘s history of collections, customer's creditworthiness, existing market
conditions as welf as forward fooking estimages A the end of exely reporting period, Estima fes and
Judgements are continually evaluated, They are based on historica| experience and other factors,
ncluding ExXpectations of future events that may have o financial mpact on the Company an that are
believed to be reasonable under (he circumstances.

* Impairment testing: The recoverable amount of Property, plant and cquipment and intangible assers
is based o estimates und assumptions regarding, n particular, the expected market outfook and
future cash flows assoctated wigl the assels, Any changes ip these assumplions may haye o material
impact on the measurement of (fye recoverabic amount ang could result iy impairment.

' Property, Plan gnd Equipment: Inerma| technical or user eanm assesses the remaining useful Jjfe
of the Property. Plany and Equipment gy Intangible assers. Management belieyes that assigned
useful lives are rensonnhle,

(c) Revenue recognition

Revenue s recognized upon transfer of control ol promised prodiets or SEIVICes Lo its custoners iman amount
that reflects (he consideration we expect ta receive iy exchange for those products or services, when the

Company acts as 4 principal, vil Lals
= : Products & b, s
For Sri Mukha Road PIOCUCE ° 43, <o

CERTFED T

RUE COPY



S.Rl MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LINMITED
Notes (o the financial statemens for the year ended 31 March 2024
(Allamounts are in Indian Rupees Lakhs, unless otherwise stated)

The following specilie recognition crit erin must also be met be fore TEVenuE is recognized:

Satle of goods:

Revenue from sale of goods is recognised upon delivery of the 200ds or when the material is shipped to the
customer (as may be specilied in the contract) and title have passed and when no significant uncertainty
exists regarding the amount ofthe consideration that will he derived from the sale of the goods and regarding
its collection. The amount recognised as revente is net of taxes. sales returns, and trade discounts,

Rendering of services:

Revenue from services rendered is recognised when the work is performed and as per the terms of the
agreement,

Other Income:

luterest Income on deposits

Interest income from g financial asser is recognised when it is probuble that the economie benefits will flow
to the Company and the #mount of income can be measured reliably. Interest income is accrued on g time
Liasis, using clfective interest tate (E1R ) method,

(d) Inventories
Inventories (including &oods in transit) are valued of (he Jower of cost and nes realizable value after providing
for obsolescence and other losses, when considered necessary. Net realizable value represents the estimated
selling price for inventories less all estimated costs o Feompletion and costs necessary to make the sale. Cost
of inventory comprises all cost of purchase and other cost incurred in bringing the inventorics o the present
location and condition. In determining cost, FIFO (First in first out) method is used,

(¢) Property, Plant and Equipment

Property, plant and cquipmcnt are stated at cost Jess accumulated depreciation and accumulated impairment
losses, ifany. Costincludes purchase price and any directly attributable cost of bringing the asset o jts working
condition for its intended use,

Depreciation Methods, estimated usefud fives nnd residual value

Depreciation commences when the assels are ready for their intended vse. Depreciation on property, plant
and equipment have been provided on the straight-line basis us per the usclul life which is higher than the
usclul life preseribed in Schedule q1 to the Companies Acl, 2013, The life of the assets has been assessed as
under based on technical advice, taking into account the nature of the assct. the estimared usage of the asset,
e operating conditions of the ussel, history  of replacement, anlivipated technological Changes,
manufacturers warranties and maintenance support, elc,:

’ Type of Asset — _,i_l'gj in years) =
Building —— 3Di4b

Plant and machinery — - L015.307

Yurniture and Fixtures i ) T
Vehicles . i S0

Ollice equipment

Computers |
.J"_._____flﬂ. e N

5.7

| I, cls & Civil Labs
*/ For St Mukha Road Produ Private SH’"%}J
/ g
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes (o the Financigl statements for the Yeareaded 31 Mareh 2024
(All amuounts are i Indian Rupecs Lakhs, unlesy athenvige stated)

The life of the assets has been assessed us under based on technical advice, taking into daceount the nature of
the asset, the cstimiated usage of the asset, the uperating conditions of the asset, history of replacement,
anticipaled technological changes, manufacturers w arrantics and maintenance SUpport, ¢te.:

Depreciation is provided on a pro-raa basis i-c.. from the date on which asset is ready for use-

The estimated useful lives, residual values and depreciation method are reviewed at the end of eacly reporting
period. with the effect of any changes in estimate accounted for on a prospective hasis.,

Capital Work in Progress

Capital work-in-progress includes cost of Property, Plant and Equipment under nstallation/under development a5
atthe Balance Sheet dage. Advances paid towards (he acquisition of Property, Plant and Equipment outstanding at
cach balance sheet date is classificd as cupital advances under oflier non-current assets and the cost of Praperty,
Plant and Equipment not available for use before such dute are disclosed under *Capital work-in-progress”,

() Intangible assets

Software

Sofiware acquired by the Company age measured at cost less aceumulated amortization apd accumulated
impairment losses, if" any. Costineludes any directly attributable “Xpenses necessary tomake the asset ready for
use.

Amortization expense on intangible assets is provided on straight line method based on managemen's
estimated useful life of 3 years. Amortization expense is charged on pro-rata basis for assets purchased / sold
during the vear, The appropriateness of amortization periad and the amortization method js reviewed at cach
financial year end.

Goodwill

Goodwill on acquisitions of business is included in intangible assets, Goodwill is not amortized but i is tested
for impairment annually. or more frequently if events or changes in circumstances indicate that it might be
impaired. and is carried at cost less accumulatey impairnient losses,

Gioodwill 1s allocated 1o casfi- Benerating umits for (he purpose of im patement tesang. e affocation s made to
those cash-generating units or groups of cash-generating units {liat are expected Lo benefit the business
combination i which the goodwill arose.

(2) Leases
Where the ¢ ‘ompany is a lessee

For the lease contracts where the Company is a lessee. it recognizes right-of-use asset and lease liability,
Right-of-use asseqs:

At the commencement of lease, right-of-use asset is recognized at cost. Cost comprises of initial measurenient
of lease linbility, lease payments made before commencemen date less lease incentives, mitial direct costs
incurred by the Company and estimate of any dismantling cost.

Right-ofeuse assets are amartized over the lease term.

The right-ofiuse assets are subsequently measured at cost less accumulated depreciation and any accumulated




SRIMUKHA ROAD PRODUCTS & CIVIL 1.ABS PRIVATE LIMITED
Notes to the financial statements for (he year ended 31 Mareh 2024
(Al amounts are in Indian Rupees Lakhs, unless otherwise stated)

impairment, Adjustment is made [or any remeasurement .nt‘lcascliahilily.
I.mseliul)ilil)':

Atthe commencemen of'lease the C. CHIpany measures the |ease liability at (he presentvalue of lease paymens
not paid ar commencement date. The legse Payients arc discounted using the Company's incremental
borrowing rate,

Lease liubilities are subsequently inerensed by interest on the ease liability and reduced by the lease payments.
ILis adjusted (o reflect any reassessment or legse modifications,

Short term fease and low valye leases:

The Company does not recognize right-of-use gssets and iease liabilities for short-term leases that havea lease
term of 12 months or fess and leases of low valye assets. The Company recagnizes the lease payments
associated with these leases as ap expense on a straight-line basjs over the lease term,

Company has taken Land on lease from Madhya Pradesl Development Corporation (MIDC) for 30 years,

(h) Impuirment ol tangible and inGingible assets

The Company assesses at cach Balance Sheet dage whether there is any indication that an assel may be
impaired. An asset is treated as impaired when (he carrying cost of assets exceeds its recoverable value. The
recoverable amount js the greater of the net selling price and their value in use. Value ip use is arrived at by
discounting the future cush lTows to their present value based on ap appropriate discount factor, Animpairment
loss is charged 1o (he Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication that an impairment Joss recognized for an asset inearlier Accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss,

(i) Employee Benefits

a4 Short term employee benofigg
Liabilities for wages and salaries, including non-monetary benelits that are expected to be settled wholly
within 12 months after the endof the period in w hich the employees render the related services are recognised
in respeet of employees” services up to the end of the reporting period and are measured at the amounis
cxpected (o be puid when (fje ltabifitics are setled, The fabilities are presented as ey rent employee benefit
ubligations in the balanece sheet.

b. Other long-term employee benefits

Thesc liabilities for enmed leave are not expected 10 be settled wholly within 12 months alier the end of the period
in which (he cmployees render the related services. They are therefore measured as the present value of expecled
future payments to be made in respeet of services provided by the employees upto the end of the end of the feporting
period using the projected unit eredit method, The benefits are discounted using the market yiclds at fhe cnd of the
reporting period that hayve lerms approximating the terms of the related obligations, Re-measurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss,

The obligations are presented as current labilities in the balance sheet if (e entity does not have an unconditional
right 1o defer the seltlement for at least |2 months after the reporting period. regardloss ofwhen the actugl settlement
is expected to aceur.

¢ Post-employment employee benefits

The Compuny operates the following post-employiment schemes:

L Delined contribution plans




S'Rl MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Indian Rupees Lakhs, unless otherwise stated)

The Company's contribution 1o provident fund are considered as defined contribution plans and are charged
a5 an expense based on the amount of contribution required 1o be made ot the determined rate as and when
services are rendered by the employees, The Company's contribution i recognized as an cxpense in the
Statement of Profit and | oss during the period in which the employee renders the related service,

2. Defined benefig plans

The Company's Girauity plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based onactuanial valuation using the Projected Unit Credit Method,

The obligation is measured at the present value of the estimated future cash flows us ing a discount rate based
on the market vield on rovernment securities of a muturity pertod equivalent to the weighted average
matrity profile of the defined benefit obligations af the Balance Sheet date,

Remeasurement, co mprising actuarial gains and losses is recognised in othes comprehensive income and is
reflected in retained carnings and the same is not eligible to be reclassified to profit or Joss,

Defined benefit costs comprising current service cost, past scrvice cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefit expenses. [nterest cost implicit in defined
benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or losses on
settlement of any defined benefiy plan are recognised when the settlement oceurs. Past service Cosl s
recognised as expense at the carlier of the plan amendment or curtailment and when the C ompany recognizes
related restructuring costs or termination benefits,

(i) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset ol one entity and a financial liability
or equity instrument of another entity.

Enitial recognition:
g

Financial assets and financial Habilities are initially measured aq fair value, Transaction costs that are dircetly
atributuble to the acquisition or issuc of financial assets and financial labilities (other than Gnancial asscls
and linancial liabilities at [air value through Statement of Profit and Loss) are added 1o or deducted from the
fairvalue of the financial assets or financial liabilities, as appropriate, on initial recognition, Transaction costs

directly attributable to the acquisition of’ financial assets or financial liabilitics ar fair value through profit or
loss are recognised immediately in Statement of Profit and Loss,

Subsequent measurement:

(2) Financial assets carried ag amortized cost: A financial asset s subsequently measured at amortized cost
ilthe asset is held within a business model whose objective is to hold assets in order to collect contractual cash
fows: and the contractual terms of the instrument pive rise on specified dates 1o cash flows that are solely
payments of principal and interest on the principal amountoulstanding.

(b) Financial assets carried at fair value through other comprehensive income (FVTOC: A financial
asset is subsequently measured ag farr value through ocher comprehensive income if the asset is hetd witfin a
business model whose objective is achieved both by colleeting contractual cash ows and selling financial
assets: and the contracwual terms of the instrument give rise on specified dates o cash flows that are solely
payments of principal and interest on the principal amountoutstanding.

(¢) Financial assets carried at fair value through profit or loss (FVTPL): All ofher financial assets are
subsequently measured ut fuj) valug.

(d) Financial liabilities at amortized cost: Financial liubilities includes interest bearing loans and borrowinas

~ el
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Indian Rupees Laklys, unless otherwise stated)

which are subsequently measured at amortized cost usi ng the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the GrTying amounts approximate fair value
due t the shor( maturity of these instiuments.

Derecognition of financinl assets: The Company derecognizes » financial asset when the contractual rights
to the cash lows from the financial asset expire or it transfers the financial asset and substantially all the risks

and rewards of ownership of the asset 1o another party or the transfer qualified for derecognition under Ind AS
109,

Derecognitio s: The Company derecognizes a financial liability when the obligation
under the liability is discharged or cancelle or expires. When an existing finuncial liability is replaced by
another from the syme lender on substantially different terms, or the terms of un existing liability are
substantially modified, sich an exchange or modification is treated as the derecognition ofthe origina| liability
and the recognition of a new Hability. The ditference in the respective carrving amounts is recognised inthe
Statement of Profit and Loss,

Impairment of financinl assets: The Com pny recognizes loss allowances using the Expected Credit Loss

(ECL) for the financial assets which are not measured at fair val ue through profit or loss. In relation to loss
allowance for financial assets (exeluding trade receivables), FCL's are measured at an amoun) equal to 12-
month ECL, unless there has been signiticant increase in credit risk from mitial recognition in which case
those are measured at lifetime ECL;

For trade receivables or any contractual right to receive cash or anofher financial asset that resujq from
transactions that are within the scope of Ind AS 11 and Ind AS IS5, the Group always measures the loss
allowanee at an amoyn equal ta lifetime ECT

(k) Earnings per share
Basic carnings per share is caleulated by div iding the net profit or loss (o e period attributable 1o Cyuity
shareholders by the weighted average number of equity shares outstanding during the period,

Equity shares that will be jssued upon the conversion of a mandatorily conventible instrument are included
in the caleulation of basic carnings per share.

For caleulating diluted carnings per share, the net profi attributable to equity shareholders and the weighted
average number of shares ouistanding arc adjusicd for 1he clect of a)) dilmive poetenlial cquity shares.

() Cash and cash equivalents
Cash and cash cquivalenis include cash on hand. other short term. highly liguid investments with original
maturitics of three months o less (hat arc readily convertible to known amounts of cash and which are subject
toan insignificant risk ol change invalue.

(m)Cush Flow Statement
Cash Flows are reported using indirect method, whereby protit for the period is adjusted for (he eftects of
transactions of a non-cash nature, any deferrals, and accruals of past or future operating cash receipis and
payments and item of income and expenses associated with invest ing or financing cash flows, The cash Rows
from Operating, investing, and Hinancing activities of {he company aresegregated.

(n) Taxation
Income tax Cxpense represents the sum of current tax and deferred tax,

Current tax: The current expense or credit for the year is the (ax payable on the current period taxable
income based o tle applicable enacted income tax rate inaceordance with the Income Tax Act, 1961 adjusted
by changes in deferred fax assets and lbilities attributable 1o temporary differences, items that are never
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S'Rl MUKHA ROAD PRODU('TS & CIVIL Ags PRIVATE LIMITED
Notes tg the linancial statements for (e Yearended 3] Mayep 2024
(Al amounts gre in Indian Rupees Lakhs. unless otherwise stated)

taxable / deductible and unused Lax losses / tax credits.

Current 1ax assets and 1ax liabilities are offset where 1he entity has o fegal enfore
Intends either 1o settle on a net busis arto realize the asset apg seltle the liability sim

Deferred tay: Deferred tay is recognised on temporary differences arising between e
liabilities g4 their corresponding camying amounts iy he financial starcmenss,
liabilitics are pog recognised if they ariae from the initjyl recognition of goodwill, Defe
decounted for if it arjgpc from initjal recogmition of an asser op liability in o transaction
combination) that etfeets nejther accounting profir nor taxuble profir, Deferred 1ay
rates (and laws) 1)y have heen enacted op mb.\tann’:tily cnacted at the balance sheet date ang
apply when the refated deferred income 1ax assel is realised, or the deferred tax ltability is s
1ax assets are gencrally recognised for o)l deductible femporary differences to the extent

taxable profits wil) be available aginst whicl) those deductible temporary differences o

cable right 1o offye and

ultancous|y.

However,

15 detern

X bases of assets and
deferred tay
red tax is also not
(other than i business
nined using tox
are expected o
clided, Deferred
that it is probable thay
n be utilized,

Deferred tuy assers and habilities are ofTset when there is g | ceally enforceable right to offset current X assels
and liabilities and when the deferred tax bulances relate 1o the same taxation authority,

The carrying amount of deferred 1ax assers js reviewed at the ond of each reporting period
cxtent that it is no longer probabje that suficient tuxable profits will be available 1o

asset to be recovered.

Current and deferred WX Is recognised jp Statement of Profit angd Loss, except 1o the ext
Hems recognised in Other Comprehensive Income (OCT) or directly in Equity. in whicl

fecognised in OCI of Equity respectively,

(0) Provisions and Contingent Liabilities

Provisions are recognised when there is 4 Present obligation as a resul of 4 Past event, it
outflow of resourecs cmbodying cconomic benefits will be required 1o settle (e

and reduced 1o the

allow all or parg of'the

ent that it refates 1o
case, the ax is also

is probable that an
ubligation and there ;s il

reliable estimate of the amount of the obligation, Provisions are measured at the best estimate of the

expenditure required 1o settle the present obligations at (he balince sheet date and are

not discounted 1o jis

present value. These are reviewed at eacly Ralance Sheet date sind adjusted 1o reflect (he hest current estimate.

Contingent hiabilities are disclosed when there is a possible obligation arising from pastevents, the existence
ol which will be confirmed only by the oecurrence or nen-occurrence of one or more uneertain future evenis

not wholly within the contro ol the Company o 4 present obligation that arjses from
cither not probable that an outNlow olfresources will he required 1o settle (e obligations or

of the amount cannot be made,

(p) Business Combination

Business combinations (other than those under common control) are accounted for using the
under Ind AS |03, The cost of an acquisition is measured ag the aggregate of the consi
measured at aequisition dure Fair value. Acquisition-related cosgs are expensed as incurred
date, the identifiable assels acquired and the liabilitjes assumed are recognised o their acq

Hawever, the lotlawing avsets wne liabilitics woqeired in u basiness coimbination are

indicated below :

When the Group acquires o business, it assesses the financial assets and liabilities
classification ang designation in accordance with the contractual terms, Leonomie circumsiange
conditions as af the acquisition date, The consideration transtorred by the wequirer is recognized

the acquisition date,
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SRIMUKIIA ROAD PRODUCTS & CIvi, LABS PRIVATE LIMITED
Notes to the financial statemenis for the year engeq 31 March 2024
(Al amounts are in Indian Rupees Lakhs, unless otherwise stated)

Deferred consideration js classified as a | tability under Tnd A 109 and is measured ar amontized cost,
(q) Operating Cyele/ Current ung Non-Current Classification

Based on the mure of products and the time between acquisition of assers for processing and (jejy
realization in cash and ciash equivalents, (he ¢ ‘ompany has ascery ined its operating cyele ay twelve months
for the purpose of current/non-curren clussilication of gssets and liabiljtics,

The Company Presents assets and liabilizies inthe Balunee Sheet based on eupreny aen-current classification.
An asset is currem when it js:

¢ Expected 1o be realised or intended 1o be sold o consumed in norug| aperating cyele,

* s held primuily for (le purpose of trading

* Expected 1o be realised within twelve months after the reporting period, or

* Cushor Casly Equivalent.
ATl other assets are classified as NON=Clrent.

A liability is current w hen:

¢ Itis expected 1o be settled in normal operarin 2 cyele.

* Itisheld primarily for the purpose of trading.

* Itis due (0 be settled within twelve months afler the reporting period, or

' There is no unconditional right (o defer the settlemen of the liability for at Jeast twelve months after the
reporting period.

* The Company classifics all other liabilities 35 noncurrent. Deferred (ax assets and habilities are classified as
non-current assets and liabilitics,
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SRIMUKHA ROAD PRODUCTS & CIVIL LARS Privute Limited
e year ended 30 March 2024

Nodes o fimancial staremeaty fay
(] amounis o in Ba. Lablis umlesy ceherwise stated)

Noie No. Mal- Properry, Mant and F

Description of Asseis Frocheld Land|  Rullding Plast and equipments ‘Fur-lmrn-u Fiktures| Vehiicles Office equipment|  Computers Total Capital work In

progress
Wiy

L. Girows earrying amount
Halance asan | Apeil 2013 whs 15246 716,50 T4 1218 144 wal wa ey .
[ Adubitiuns - 13851 13705 22 17041 25n o0 45391 92
Additians on scrount o Mwnineis acquisition | et - 265 A, - - - - TR
ot nu. 33)
[ Deletions Traniders = a - - [ - 3 (Y] -
Balance avat 31 Murch 2013 b 0135 135504 aal 18190 442 Jad 1182, 5T
Addtivns 420 L L 1543 AT
Adid af huninens Z =
hotz o, 353
ktions Toamders . 562
Balance 5 31 31 March 2024 LI EFERTY [FITETY o1 [ 442 TS 228741 3
0 oA ek i
Balance av 3t 1 April 2027 = 712 19 2Rk [ (] e .
Dleprccistinn expense for the vear B HH A Lt 151 .60 sl T .
Filiminated on vl ol awces = t - - ul7 = 4 07 .
Bualamir as af )1 March 2021 - E] 13004 1 424 148 (3] 159.57 <
Diepreciation cvpense far the year 1551 il 12 £33 LIt Be7 11845 +
Eliminged on disposal of ascts = g
Halanee ws a8 31 March 2034 - EIE] 20718 5T Toat 165 (K] e -
TIL Netcarrying smount ||
L I March 2024 VLbE 50754 LI LT 177 189 <
A at M Murch 2023 LI 45124 123943 i 280 NN
Asar ] Apen 2012 9] 68 144,44 645,27 1% 0 0l -

Nates

1) Refer e |3 for infuarmavion an Prepensy, Pant srf Equipmess pledged 3s secunty by the compiny

21 Refer noas 28 5 diselisine of Confrautissl conmsiiments for i aeguisition el Property,

Plant ad Eguipment

T Title decds af a1 tbe mmovable propestics coenpriving of Lind ard buikbing which arc Fechold, sz held m e narme of the Campany.

4} Capieal wirk i povgress (CWTP) egeing sehedule -

In A wi A1 Abageh 2034
Amsust in CWIP for o af
Pa
il ] e 23 Years Nhore than 3 Vears Teell
Year
Propects in progacer 2 = = = z
Projects temiporarih suspended - - i - -
ﬂ: - - - - -
did As 81 3 March 2023
Al i b CWEP fo af
il
ibindd "":.::‘ ' oaven More than 3 Veary o)
Tejechs m progeee T = = =
Projecs tempararily sispended 5 X 3 3 g
l?_m; T - S = FLET]
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to Mnancial statements for the year ended 31 March 2024
(All amounts are in s, Lakhs, unless otherwise stated)

Note No, 2{b) - Right of use asset

Description of Assets

1. Gross carrying amount

Balance as at 1 April 2022

Additions

Additions on account of business acquisition (refer note no. 36)
Deletions

Balance as 0t 31 March 2023

Addiuons

Additions on account of business acquisition (refer note no, 36)
Deletions

Balance as at 31 March 2024

11 Accumulated amaortization
Balunce as at 1 April 2022
Amontization expense for the year
Ehnunated on disposal of assets
Balunce as at 31 March 2023
Amortization expense (o the year
Eliminated on disposal of assets
Balance as at 31 March 2024

111, Net earrying amount (1-11)
As at 31 March 2024

As at 31 March 2023

As at | April 2022

Leasehold Land Tutal
50014 50,14
1140 11.40
123.92 123.92
18546 18546
18546 18546
1847 18,47
12.24 12.24
30T 0.7
14.20 1420
4491 44.91
140.56 140,56
154.75 154.75
3167 367

Mutes:

1) Title deeds in respect of leasehold land and selFconstructed buildings on leaschiold land, the land lease agreement is in the name of the Company, where

the Company is the lessee in the agreement.
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial stutements for the yearended 31 March 2024
(Al amounts are in Rs. Lakhs, unless utherwise stated)

Note No. 3 (1) - Goodwill

Deseription of Assets Goodwill* Total

LGross carrylng amount
Balance as at 1 April 2022

Additions s =
Additions on occount of husiness acquisition (refer note no. 36) 640,97 64097
Deletions -~ =
Balance as at 31 March 2023 640,97 640,97
Additions 2 &
Additions on account of business acquisition (refer note no, 36) - -
Deletions = -
Balunce as at 31 March 2024 640,97 640.97

L Accumulated amortisation

Balance as at | April 2022 - -
Amortisation expensc for the year - -
Deletions - =
Balance as at 31 March 2023 - -
Amortisation expense for the vear - i
Deletion - -
Balance as at 31 March 2024 " &

I1L Net carrying amount (I-11)
As at 31 March 2024 040,97 640.97
As at 31 Muarch 2023 640,97 -

An assessment for impairment is done at each Balance Sheet date as to whether ther is any indication that a non-financial asset may be impaired.
Goodwill is subject to review for impairment annually or more frequently if event or eircumtances indicate that it is necessary For the purpose of
assessing impairment, the samilest identi fiable group of assets that generates cash inflow from continuing usc that are largely independent of the
cash inflow from other assets or groups of assets is considered as a cash gencrating unit. Goodwill acquired in a business combination is, from the
aquisition date , allocared 1o each of the company’s cash gencrated units that are expected 1o be benefit from the syncrgies of the combination,
irrespective of whether other asscts or liabilities of the acyuiries are assigned (o those units,

IF any indication of imparment exists, an estimate of the recoverable amount of the individual asset/cash generating unit is made . Assetcash
gencrating unit whose carrying value exceeds their recoverable amount are written down 1o the recoverable amount by recagnising the impairiment
loss s an expense in the statement of protit und loss,

The impairment loss 15 allocated first o reduce the carrying amount of’ goodwill (if any) allocated o the cash generating unit and then o the other
assels of unit, pro rata based on the carrying amount of each asset in the unit. Recoverable amount is higher of an asset or cash generating unit's
value in use and its fair value less cost of disposal. Value in use is estimated future cash flows expected to arise from the continuing use of an assct
or cash generating unit and from its disposal at the end of its useful life discounted to their present value using a post tax discount rate that reflects
current market assessmient of the time value of money and the risks specilic 1o the asset, In determining fair value less cost of disposal, recent
market transactions are considered. I no such ransaction can be ientified, am appropriate value mode is used,

Assessment is done at esch balance sheet date as to whether there is any indication that an impairment loss recopnised for an asset in prior periods
may no longer exist or may have decreased.

No impairment was identitied during the period from 31 March 2024 to 31 March 2023 as management believes that based on fair assessment
aequired business has equal value which can be carry forward. !
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the Year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3 (b) - Other Intangible assels

Description of Assets Software Total
LGross carrying amount

Balance as at 1 April 2022 0.03 0.03
Additions i -
Deletions i <
Balance as at 31 March 2023 0.03 0.03
Additions 3.00 3.00
Additions on sccount of business acquisition (refer note no. 36) - -
Deletions . =
Balance as at 31 Mar 2024 3.03 .03
TLAG lated amorti

Balance as ac 1 April 2022 - -
Amartisation expense for the year 0.03 0.03
Deletions - -
Bulance as at 31 March 2023 0.03 003
Amartisation expense for the year 0.00 0.00
Deletion - =
Balance as at 31 Mar 2024 0.03 0.03
IIL Net earrying amount (I-11)

Asat 31 March 2024 3.00 .00
As at 31 March 2023 - -
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SREMUKLA RUAD PRODUCTS & C1vi LAUS Private Limited
Nutes 1o Minancial sarcments for the year ended 31 Mareh 2024
(AN amounts arc in Ry, Lakhs, urtless otherwise st )

Nete No. 19 Revenue from operations

Fur the year ended For the year ended
3 March 2024 31 March 2023
() Reverue from sale of products
() Manufactired Goods 6,004 19 Enl841
1b) Traded Goods 235143 B
(b) Revenue from sale of servaces -
= Jub work - -
(€ Other operating revene C =
Tolal A3sser

Breakeup of resenve from operations:
#) Disagzregation of revenue based on major products snd servieea:

Sale of products and sarviees
- URMH

Tos

Hitumen Emulsion 54176
. Ritiamen and Ritumen D\:uutmg 775513
Others 21044
H55.82 Beind
fe) Other aperating revenue
Uthers = "
) Disaggregation of revenue based on major feographical bocation:
India k355,62 LEAR R
Curade hnha E: -
33582 LT
hy Timing of revenue vecogalition:
Prowducts triamsferned 13 Peant i time = =
Services transferred ot 4 PO in e over Hime - -
€) Revonciliation of the amount of revenue recognived in the Ststement of Profit and Lo with the contracted price:
Revenue as per contractod Prave H.308.23 Hid 6l
Lets: Adjustimenis -
Provision for sabes repum g
Sales retum and discounts 4620
LR

d) Perfurmance abligstions

Sale of products - Revenie from sale of gonds i recogmised on transer of pools fop o price or all sigmifican nsks and rewards of awnership w the buyer which i generally on dispatch of
8oods frorm thie company in accondance with the terns uf sale evcept where such lermny provide otherwine, wWhereas sibes ane recugiised basead o sich tenns. Gross sales arg et of traide discocants
Sale of services Revenue fiom rendenng of services 15 Fecogrieed a1 2 pownt in timeover tume when benefits of the services 15 wansferrad wihe eistomers. The amount of revenue recogrised as

et the terms of the contracts

Reelier e 10 For disclosure 1 respect of cuntract balanges.

Note No. 20 Other Income

For the vear ended Far the year caded
1 March 2024 A1 Mareh 2023
- Bank depumits - ———0
< Sevurnily dopusit L] 45
Interest o income tas refund - 0
Lab Testing Service 168 N
Luabilities Written Hack (refer note 45) 45 -
Miscel larcous income 219 .01
Tatal 10,14 420
Noute No, LI Cost of materisls consumey
For the year ended For the vear ended
A Murch 2024 31 Mareh 2023
HRaw materiak consamed ( Incduding Packing Materials) -
Upening Stock {lnehudimy Packing Materals) LU Ky
Add : Purchiases 498757 BAed 04
Add : U aceount of acquisition of Business through shamp puschase (Refer Note o, ) - 149 09
Less. Clowimg Stock (Including Packing Maternals) 1450.38) (989 55)
Total 5316.74 8.332.61
A) Break-up of major purchases:
Mitumen 443820 T.R35.40
= Uthers .7 610 55

4.947.57 B 484 45
—_— ST

z C
CERTIFIED TRUE' ..
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SREMUKIA ROAD PRODUCTS & CIVIL LABS Privae | imited
Notes to fnancial statemcais for the year caded 31 March 2014
(Al amounts urc in Rs. Lakhs, unless wtlierwise o)

Note No. 2000) Purehase of stock-dn-tragle

Panchese of Stock in Trade

Total

Note No. 22 Changes in inventores of fintshed goods und work-in-progress

Inventories at the end of (he yean:
Wark-in-progress
Finished goods

Inventories ut e bepinning of the year:
Work-in-progress
Finished goans

On aceannt of acquisition of Business through stump purchase refer nole Jo)

Work-in
Finiehed goods

Net decrease/ilncrense) for ehanges in inventorles of Mnished koods and wark in pregre

Nate No. 21 Ewployer benefits AP

Sakarics and wages, mcluding honus
Comtribugion w provident and other Turnds
SualT welfare CAPCTINCY

Gratuity Expenses {refer note 35)

Total

Nute No. 14 Finance costs

Interest evpense on fing acial liabilities carried at amartised eosi:
- Bormwings (eveluding loans fram telated partic:)

« Loans from relaed parties (refer nate 15§

= Leaser liablities

Other Finance Cost

Total

Note No. 24 (a) Depreciation

Propesty, Mam & Fyuipnnen
Intangible Assers

Right -of-Use Asets®

Tatal

“Onut of above, amyoun revovered from erstwlile sharcholders 13 Ry, 3018 Lakhis in Previous

Note Now 25 Ottver expenses

Power and fugl
Consumption of stores and spaics
[ ahaouer
Freight Ouwang charges
Hates and tayes®
Inswrsnce expenses
Cantage expenses
Lab muntenasice
Repairs and maintenance - Difice
Repain amd mantenance = bualdings
Repairs and maimienance . vehicles
epairs and mamnienance - ihery
Powstage and couricr EAPCTiSey
Lonmmissivn o sales
Marketing expenses
Travelling any CORYCYance oY penss
Punting & Salionery cypomes
Had debis Writien o [refer note 37)
Transportation Charges
Provision for expected eredit loss an rade reveivables [refer nate 37)
Mivor Viehicle funning and Manat Fxpenses
Atditors remuseration

= As stawtary auditor

= Astax auditor

For resmbursemient o CAPCIses

Legal and othey Professional costs
Hank charges
Luas o saleadispuonal of Property, plad amd ayuipment
SOCrity expenses
Miscellancous exvpenss
Tutal
“Including Nil {PY Rs 4 59 |akh) related 10 Irease i austhorised slire eapital,

For Sri Mukha Road Producls & Cvil Labs

\LJMPﬁvag‘:imi

Authorised Sig

Year

Fur the year ended For the year ended
31 March 2074 31 Mareh 2023
2,322.57 .
130147 =
For the year ended For the year ended

3 March 2024 A1 March 2023

. 9.50
41.m 305
41 102.55
.50 761
EANH 103 40
102.55 o7
" 340
0l.55 11492
For the year ended For the year enided
A1 March 2024 31 March 2023
vz 4257
409 3,58
Y 1.5%
. 114 1.1
5701 49.77
For the year eniled Forthe vear coded
A1 Mareh 2024 A1 Mareh 2023
18,74 4.7
3w 17115
Zin ENE]
.M 044
41126 22554
For the year ended For the vear enifed
31 March 2024 31 March 2023
11845 (EXTY
010 00
14.20 12.24
13165 N7.15
For the year ended Forthe year ended
3 March 2024 31 March 2023
—— e
7550 I
s 1914
In 7% {[(R1]
7511 o0
au 2229
EXT] 7971
1.76 419
L7 a7
[(%3] 261
- 01N
1150 L]
R0 .60
{140 045
631 25
0oz 050
123 a7l
30 071
i 114
LT
674
154
L
(.40
10112
nii
n2z
13495
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SHIMUKHA ROAD PRODUCTS & ¢ AVIL LABS Private Limited

Notes (o financial sistements for the Year ended 3| March 2024

(ANl amounte are in R Lakhs, undess otherwise stared)

Note No. 42 (A) Additional disclosures required by Schedule 11 (Division 1) of ihe Aet

430 Details of Besami properiis

The Company do not have any Benami properey, where any pooceeding has heen itraied of pending agaimi ie Company for halding anv benami property
42.2 Relatiomship with struck off companies

The Company does nor have any taraction with struch - il com parmcs

423 Regisiration of charges or satisfaciion with Registrar of Companies (ROC)

The Company do not have Ay charges or satisfaction which is yet 10 be registered with ROC beyond fhe slatuly period

424 Details of erypta ! virtual currency

The Campany have not traded or ienested i cvplo aarency of virtual cumrency dunng the yeas endod 31 March 2021 and 31 March 2024

425 Undischoned income

The Company have not enbered in 10 any transachion which is i recorded n the books of sccounts that has been surendered or discloned an inoome during the year in the tax assesument under the Income
Tax Act, 1961 such as search ov sunvey or any other relevant peenasons of the Income Tax Act, 1961

AL6 Utilization of fends
The Company have not sdvanced o loaned or invested funds 1o any cther peraonis) o eatityties), inchuding foveign entities (| diarics) with the und fing that the Iatermediary shafl

() direetly ox indirecily lend o invest in ather persons of entives iemificd in any manner whatwever by or on behalf of the cormpany (Ulnmate Heneficianes) or
i) provide any guarnier. weeunty or the like 10 or on behalf o the Uitimate Henefiaanes

The Company have not received any fund from any peronis | o entingies), including foreign ennties (hunding Parry) with the understanding (whether recorded 0 wnting or utherwise) that the Company
whall*

ta) direcily or irciteetly lend or invest in other PEsOns o eftities identified in any manner whatsoeyer by or on behall of the Funding Party (1 iimae Beneficianes ) or

1b) provide mny gusranice, sccurity o the like on behalf of the brate Beneficianes

Note No. 42 (1) : The Comnpany is canrently Bking back-up of us books of accounts and niher relevant books and papers mai 1 in el mode on an el ic ape-based stonage device o daily
basis The Company i in the process of developing the necessary infrastructure (0 ke back-up of bouks of accounts and relevary beoks and papers on senver located in Indis 1 corply with the roeification
tssued by the Munistry of Corparate Alfairs on 04 Ausgzust 2027 ding the Companies |A ) Rudes, 2014

Note Na. 42 (U): Compliance with Asdit Tral for Accounting Software
The ERP software is having an audit trail festure Tor masntaening 1y books of sccounts
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